
The Financial Grid APAC
The Financial Grid is Fireblocks' 2026 flagship survey report, based on 
responses from more than 600 C-suite and senior decision-makers at 
financial institutions and corporates globally. It maps where banks 
stand in integrating a digital asset layer into the existing financial grid: 
what they are building, where the build is hard, and how that picture 
differs by region. 


88% of financial institutions have committed or will commit budget to 
digital asset infrastructure in 2026. Only 16% have reached production. 
That gap between production-scale spending and production-scale 
capability is the central finding of The Financial Grid.


The global report maps each institution connecting to the Financial 
Grid at a different layer.


In APAC, that layer is institutional asset servicing: custody as the 
foundation and tokenized securities and capital markets infrastructure 
as the build.

APAC Has Committed To Digital Assets At Scale

62% of APAC financial institutions had already committed budget for digital asset infrastructure 
before 2026 began - more than North America at 27%, Latin America at 41%, Europe at 50%, and 
Africa and the Middle East at 40%.

62% had already committed 
budget before 2026 began —  
the highest of any region. 69% are live or running client-facing 

tests — 23% in production, 
46% in external pilots.

Digital asset infrastructure budget committed before 2026 began

APAC 62%

Europe 50%

Latin America 41%

Africa and Middle East 40%

North America 27%

Source: The Financial Grid, Fireblocks 2026

The external pilot pipeline reflects the same posture. 46% of APAC institutions are in external pilots 
with clients, the highest of any region by a wide margin. A further 23% are already in production. 


Combined, 69% of APAC institutions are either live or running client-facing tests. Only 3% cite limited 
client or counterparty adoption as a concern. The constraints to APAC’s digital asset build are not 
external.

www.fireblocks.com



The Hard Work Is Being Done, The Infrastructure Has To 
Follow

97% of APAC institutions expect the regulatory outlook to be favorable or very favorable. Only 39% 
cite regulatory and legal uncertainty as a constraint, the lowest of any region. And only 28% identify 
clear and stable regulatory frameworks as an unlock that would accelerate expansion, again the 
lowest in the dataset. Regulation has been cleared from the field.



When asked which internal factors most constrain their firm’s ability to expand blockchain-based 
products, 62% of APAC institutions cite operational risk and readiness as a concern, 10 percentage 
points above the global figure and the highest of any region. 60% identify limited internal expertise 
and skills as a blocking obstacle, 18 percentage points above the global figure. The institutions 
running the largest external pilot pipeline in the world are doing so under significant internal 
operational load.



But when asked what would most accelerate expansion, APAC institutions point outward. Fiat on/
off-ramps leads at 65%. Institutional-grade infrastructure and operational support follows at 48%. 
Interestingly, internal skills are ranked low here, suggesting that although they are recognized as a 
blocker, APAC institutions may already be addressing this challenge either by training or hiring staff 
or investing in external solutions.



APAC FINANCIAL INSTITUTIONS

Which internal factors most constrain your firm’s ability to expand blockchain-based 
products and services?

Blocking obstacle Limiting progress Not a problem

Limited internal expertise or skills 55.6% 41.7%

Risk and compliance approval 
processes 38.9% 52.8% 11.1%

Core system limitations 25% 58.3% 16.7%

Operating model readiness (e.g., 24/7 
operations, controls, staffing) 25% 61.1% 16.7%

Budget ownership and cost allocation 22.2% 69.4% 11.1%

Competing internal priorities 22.2% 75%

Internal governance structures 11.1% 77.8% 13.9%

Source: The Financial Grid, Fireblocks 2026
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APAC Is Building the Asset Servicing Layer

APAC is the only region in this survey where digital asset custody leads the use case priority ranking. 
84% of APAC institutions rate custody as a high or core strategic priority, above every other use 
case and above the global figure of 79%. In every other region, 24/7 settlement rates as high or core 
priority for between 85% and 93% of institutions. In APAC, the figure is 78%. APAC has not 
deprioritized settlement. It has put something else first.



Institutional asset servicing is the priority. 68% of APAC institutions plan to use tokenized securities 
in a live environment in 2026, the highest of any region and 16 percentage points above the global 
figure of 52%. Tokenized money market funds follow at 58%, also the highest globally against a 
global figure of 41%. Third-party stablecoins sit at 52%. Own-institution stablecoin issuance is at 
16%, the lowest of any region.



% rating as high or core strategic priority

Which use cases for digital assets are a priority for your institution in the next 24 months?

APAC Global Average

Digital asset custody services

24/7 settlement and real-time 
payments

Cross-border payments and FX 
(institutional and corporate)

Collateral, margin, and funding 
use cases

Treasury and liquidity 
optimisation

Internal settlement using tokenised 
deposits or on-chain money

Settlement / DVP for digital 
assets and tokenised securities

Token lifecycle management (inc. 
issuance, trading and asset servicing)

Client trading and 
brokerage

83.8%
78.7%

78.4%

87%

73%
80%

72.2%
75%

64.9%

76.9%

56.8%
69.2%

53.3%
76.4%

52.6%

64.3%

48.3%

63.8%

Source: The Financial Grid, Fireblocks 2026

Read the Financial Grid APAC online
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APAC’s Infrastructure Standard Is High

Custody, tokenized securities, and institutional asset servicing are the build priorities this survey 
identifies. All three now need to be operationalized at production scale in APAC.



What that requires is visible in how APAC institutions think about infrastructure providers. 
Compliance and regulatory alignment is the critical factor for 66% of APAC institutions when 
selecting a digital asset infrastructure partner, 25 percentage points above the global figure of 43% 
and the highest of any region. Integration with existing bank systems follows at 52%, close to the 
global figure of 45%. Interoperability across digital asset types and settlement models sits at 49%, 
against 37% globally.



The compliance premium reflects a region that has largely cleared the regulatory question. 97% of 
APAC institutions expect the outlook to be favorable, and regulatory uncertainty ranks as the lowest 
external constraint of any region.




APAC financial institutions

Which factors are most important when selecting a digital asset infrastructure provider?

APAC Global

Compliance and regulatory aligment 
(AML, sanctions, auditability) 43%

66%

Integration with existing bank 
systems 45%

52%

Interoperability across digital asset 
types and settlement models 37%

49%

Security architecture and 
operational resilience 47%

49%

Source: The Financial Grid, Fireblocks 2026

Security architecture, interoperability, and core system integration are all rated at or above global 
levels. APAC institutions require infrastructure that delivers compliance, security, and core system 
integration as a single operational layer, scalable to the ambition behind it.


Read the Financial Grid APAC online
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Which forms of digital assets do you expect to use in a live environment in 2026?

Tokenized securities (e.g., bonds, equities) 68%

Tokenized money market funds 58%

Stablecoin issued by other regulated 
institutions

52%

Tokenized private assets (e.g., private credit, 
private equity, real assets) 35%

Cryptocurrencies (e.g., Bitcoin, Ether) 35%

Tokenized deposits 28%

Stablecoin issued by your institution 16%

Source: The Financial Grid, Fireblocks 2026

The picture is consistent. APAC institutions are building toward institutional asset servicing: custody 
as the foundation, and tokenized securities and money market funds as the immediate use cases. 
For APAC, that is the build.

Read the Financial Grid APAC online
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